GST (Goods and Services Tax) — Short Note

Goods and Services Tax (GST) is a comprehensive indirect tax system
introduced in India on 1st July 2017. It replaced multiple indirect taxes like
VAT, Service Tax, Excise Duty, etc., and created a unified tax system under the
principle “One Nation, One Tax”.

Key Features of GST

l.

Unified Tax Structure
All major indirect taxes are merged into one system.

Destination-Based Tax
Tax 1s applied where the goods/services are consumed.

. Input Tax Credit (ITC)

Businesses can claim credit for taxes paid on inputs, avoiding the
cascading effect.

GST Rate Slabs
o 5%
o 12%
o 18%
o 28%

. Types of GST

o CGST — Central GST
o SGST — State GST
o IGST — Integrated GST for inter-state transactions

Fully Digital System
Registration, filing, and payment are done online through the GST portal.

Advantages of GST

Simplified tax structure
Increased transparency

Eliminates cascading tax



« Creates a unified national market

« Easier compliance for businesses

Disadvantages of GST
« Initially difficult for small businesses
« Frequent online return filing

« Compliance rules can be complex

Conclusion

GST is one of India’s most significant tax reforms, bringing transparency,
uniformity, and convenience into the tax system.

GST (Goods and Services Tax) — Short Note (in Assamese)

GST (feraf?) t20z 9b7 Q1P A 9 AFI, R 2059 579 S GellET “491 OO S T4
C2feTl ferafee 7dq ffen sitai 99— 76T VAT, Service Tax, Excise Duty ®ifit —

e R “9F N, 9F 3 O PR (TR OB GF G F el R FRez |

GST 3 727 GREPTR

1. aFiFo 4 T
ST S (FU IR IL A P oA G4 G5 4 |

2. se3-fofes a1
AT TRAM P} IS 2, (Sl I BTo 3 A4 |

3. Input Tax Credit (ITC)
TP [ Input @7 39 M, (713 $9 Output tax I =90 BT A 36T s

39 (cascading) 3 ¥ |



4. GST 3851 1 2R

o 5%
o 12%
o 18%
o 28%
5. GST3 v 94919

o CGST — zar feaf®
o SGST — ey feraf®
o IGST — ows9ig (Inter-State) e 17

6. fefacsst amt
SR (e, fdfere, [B1ef wifke—eett GST Portal I G Seiaw |

GST 3=

o -1 S IS T F9 2fRA I8 &g 72 |
o ARF IO 49 |

o P AfErS TRl |

« “One Nation, One Market” o= |

o  IIPR B M2 |

GST 3 =pjfaat
o HFEER S FH AN AT FO |
o [Afre SeEE RO nifker q1ca ST S v efcare |
o SRy A (compliance) Fgrwae wibe|



TN

GST SRSR SO A BT FASFIA SARTE1 @2 2ol 1fereqy, 9 7122 O 72! "o
S S Al Rz




