Pradhan Mantri Jan Dhan Yojana (PMJDY)

Launched: 28 August 2014

By: Government of India

Objective: To provide universal access to banking services for every
household in India.

Key Features of Jan Dhan Yojana
1. Zero-Balance Bank Account

Anyone can open a bank account under PMJDY without maintaining any
minimum balance.

2. RuPay Debit Card

Account holders receive a RuPay debit card for ATM withdrawal and digital
payments.

3. Accidental Insurance Cover

Holders get %1 lakh accidental insurance (later increased to X2 lakh for
accounts opened after 28 Aug 2018).

4. Life Insurance Cover
A 30,000 life insurance benefit is provided for eligible account holders.
5. Overdraft Facility

After maintaining the account in good standing for 6 months, customers can get
an overdraft up to X10,000.

6. Direct Benefit Transfer (DBT)

Government subsidies (gas subsidy, pension, etc.) are directly transferred to
these accounts, reducing corruption.

7. Financial Inclusion

The scheme aims to ensure that every citizen has:
« abank account
« access to credit
« 1Insurance facilities

« pension and financial literacy



Objectives of PMJDY
o To ensure financial inclusion for the poor and unbanked population.
o To reduce dependence on informal moneylenders.
o To promote savings habits among rural households.

« To enable direct transfer of government benefits safely and quickly.

Achievements
« Over 50 crore accounts opened across India.
« Billions of rupees deposited in new accounts.

« Major expansion of digital banking and financial services in rural and
remote areas.
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