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Time : 3 hours

The figures in the margin indicate full marks
for the questions

1. Answer the following as directed : 1x10=10
weTe frapTea fiot S Ted fn
(a) Define a household.
“ifRRrerq sice fa |
(b) What is producer’s surplus?
TR TgE 7
(c) Mention one feature of capitalism.
“ffear @51 i Sead 1 |
(d) What do you mean by price rationing?
Price rationing 3Jficet f& 3@ 2
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(2)

(e) Define marginal productivity of labour.

W AT SRAMEAEToR Fge! fwdl |

(1 Fill in the blank :

el Ot {9 0

MRP; =MPP x___.

(g) For a Giffen good, income effect is

(h)

()

20A/575

Giffen good-3 [ R 2’7

(i) positive
SLIETEY
(i) negative
SRIFES
(i) constant
&1
(iv) Both (i) and (i)
TS (i) 1 (ii)
(Choose the correct option)
(om Reacs! A Tfred )
Why is the average cost (AC) curve
U-shaped?
o 7 (AC) 331 U-wTrpfes = R 7

Define opportunity cost.
S IRA A el |
( Continued )

0

2. Write
questions :

Oeq
(@)

(b)

(c)

(d)

20A/575

(3)

How does technological innovation affect
the supply curve?

sfere wfigd @ @ R aeiiie
PE?

of the following

2x5=10

short answers

2PICIRA B Beq fu

What is meant by property rights?
~ofe TR o a2

If B=X-Py +Y-PB,, where B represents
money income of the consumer, Py and
P, represent prices of goods X and Y
respectively, find the slope of the
equation.

M B=X-Py+Y-B, =W, T© B TF
ToreIeN W, Py W€ Py 26 T X SF Y
T WA, FAANFIICOR Ol S |

State two exceptions to the law of
demand.

oifew Rifas wor @ fora |

Mention two government policies to
enhance competition in the market.

TS Afecifer 3 FRI o[ Y01 IR A
TCEY 41 |
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( 4) (S5)

ol R b v (d) What is c‘:ross—elasticity of demand? How
oS do you infer about the nature of two
. goods on the basis of cross-elasticity of
o »i[}[ O demand? 2+3=5
RN Gt : iR fofe Rfzrme R ofwr fefe
ffezreen ftfee 1 wmr o35f% o S
3. Answer any four of the following questions : a2 5
5x4=20 '
o 2R R e sifReR TR for

(e) Explain how an income-consumption

curve of a consumer consuming two

(a) Discuss the basic economic problems products is derived.

5
B
LSl ) e see iy W A TS 9 SereE IE e Sg-
@ SAfe W@ Y WA TEIIEE etestet a1 e fee 1 29, e 40 4
I : !
SHICToAT 41 (/) Explain the various factors responsible
for the shift in th
(b) Briefly explain the principle of i dus;llco;iumirdema“d GIURERELIE .
diminishing marginal rate of 3
substitution. What role does it play in IfERew Torerer vm @ TEERe w4
shaping indifference curves? 3+2=5 fafen TR a4 1

FEPHF AfeET aAfte 29 MG 3L =
=91 | Freeers @1 56 s 2 B Tzﬁ?ﬂ 2159 4. Answer the following questions :

10x4=40
T2 SR 2PARA Tad fare
(c) Distinguish between bar diagram and fa) Discuss the scope of Economics. State
histogram. 5 the basic assumptions of Economics.
6+4=10
we foq S TR A1 frwerd w4 wefReEE «fE weEma $9 1 SRR 5@

SfeYRaaR o |
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(b)

(©

(6)

Or / 9241
Critically discuss the marginal
productivity theory of labour.

9 AfEE TSl ©9d STNCALANGS T
HISECERT |

10

Explain the behaviour of a profit

maximizing firm in the short-run. 10

ZHFEA TS 93 S AT AR
S5 0T 47 |

Or / 941

tax and

Distinguish between direct
impact of

indirect tax. Show the
imposition of a sales tax on market
equilibrium. 4+6=10
AT T4 GF AEAFT F99 ALF 41 @R
SR o[RS & 9 S 2o (S |

Explain how price effect of change in
price of a good can be decomposed into
income effect and substitution effect.

OBl TR 7 ~fRede wa Ree wer o [
e afess [Reee a1 #{1fF, <47 41 |

10

( Continued )
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(7))

Or / 931

S}_IOW the trade-off between work and
leisure at different levels of wage rates.
Why is the labour supply curve backward
bending? 6+4=10
fifn Ry e o 9" R @eRY
CYSA | 29 @11 ({31 e erecR 69 2

Show that average cost is the
Combination of average fixed cost and
average variable cost. Write a note on the
slope of the average variable cost curve.
Also explain the relationship between

average cost and average variable cost
curves, 4+3+3=10

GRSl @ oIC I 2’9 9% 39 9@ 9

ARG IR e | S RIS AW
(R R eoge it Gl for=r 1 o6 99 o
STT RIS TR @I RIS WL 90 |

Or / 941

Discuss the rationale behind regulation

of monopoly practices. What role do
antitrust policies play in monopoly
regulation? 7+3=10
O I Fiagd TR Y E S
S Iofon gem fagre  We-Rad@
SARCAIC & fiel o 2
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