3 (Sem-1/CBCS) ECO-HG/RC

2021
( Held in 2022 )
ECONOMICS
Paper : ECO-HG/RC-1016
( Principles of Microeconomics—I )

Full Marks : 80
Time : 3 hours

The figures in the margin indicate full marks
: - for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10
TS AT FRotpiR e fim
(@) Give one characteristic of capitalist
economy. ‘
R SRR b1 Py 1
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(2)

(b) Define production possibility curve.
e TSRSl (@9 ST fan o

() What is mixed economy?
e s & 2

(d) Draw a perfectly elastic demand curve.

ooy RfORIRe DR (T4 oI SR T |
(e) What is marginal cost?

o1 I I B 3= 2

() Total cost = Total fixed cost + .
(Fill in the blank)

PR=PRAT+_|
(R 3R =& 1)

(g9 What is a budget line?
e @9 2

(h) What is derived demand?
Tgs sifdm 2

( Continued )
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(3)

(i) Define market.

ISR AR a3y o

() What is substitution effect?
AfSTs Rere 2

2. Answer the following questions :

TS il eppryRT e foan

(a) Write two characteristics of a centrally
planned economy.

TSI ARFRS SRR B T A B |

(b) State two assumptions of Marshallian
utility analysis.
TR RIRBE  Sogfror 1 AfeaEen
foram 1

(c) Give the meaning of consumer’s surplus.

Teeren Sgas S fia |

(d) State the law of supply.
e RIS o
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(4)

(e) What is internal economies of scale?

el freafer e & =2

3. Answer any four from the following
questions : 5x4=20

were fiar 2rARe R e wifkee Tew -

(a) Explain briefly the characteristics of
perfectly competitive market.

o AfTaRerET WA TR ERETR T

[ AT

(b) Explain the determinants of elasticity of
demand.

i Rfmered e I 340

(¢) What is fixed cost and variable cost? Give
example of each.

B3 3 WF REe 7w 7 AR

GO Trzae i |
(d) Explain the properties of indifference
curve.
fAeers e GREPTR I 30
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(5)

(e) Distinguish between market price and
normal price.

TR T A FORT 799 N4 (el |

() Discuss the economic importance of
opportunity cost.

SIS IR SRAST SleoRf SeaAD 7941 |

4. Answer the following questions (any four) :
10x4=40

wors il ey el T (R e wilRy) -

(a) Explain the law of diminishing
marginal utility with the help of a
diagram.

ZEPEE fte Aol RRG bt Bar =m
/A FA N

(b) Explain the long-run equilibrium of a
perfectly competitive market.
o oAfRraPToRE IHRA NI Sy
[T FA0L
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(6) ¢ A

i td
(h) Explain the shu I iner )

(c) State and i i
explain the law of demand with business firm with the help of

the help of a diagram.
Wﬁﬁﬁmwmmﬂaﬁﬁmﬁﬂw

wifRar RfACHT fort wre BT B @y <0< <57 1 ey

(d) Explain about economies of scale in

production.

Teee] Safes feafier Rac = 0 |

* K K

(e) Discuss critically the law of variable
proportion.
ARG were R[fEGT e RIS
HICEATGAT 4T |

() Discuss about Pigouvian welfare

economics.

Prasg e ogl REcy scamsar w41 1

(g} What are the exceptions to the law of
demand? Why does the demand curve

slope downwards? 5+5=10
it Rifde ez B R 2 vftm @uom f
(¢ BIETCRT 2 ?
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