3 (Sem-2) ECO
2019

ECONOMICS
( General )

( Introductory Macroeconomics )

Full Marks : 60

Time : 3 hours
The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x7=7
wors R TR T i -

(a) Define national income.

BT SRR e

(b) What is effective demand?
Sfern v 2

(c) Mention one factor which affects the -
propensity to consume.

ToreI9 YATOIS S (OICART 9B Tome Sed
31

(d) Mention one motive behind the demand
for money.

TUR oI LR wfSam b1 Seag 701
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(e)

0

(2)

What is economic welfare?
AT Famd & 2

State investment multiplier.
Rfvcme 8 IS 791 |

(g) Define cost-push inflation.
T IRES JUFRIST Sigeay fin |
2. Answer the following questions : 2x4=8
Sers fa epeTRd T i
{(a) How is net national income calculated?

9% BN S A A 3947 27 9

(b) Mention two limitations of the classical
theory of interest.
TR RIS SGBR 11 SIoiRE Srae 91 |
(¢ What is meant by consumption
function?
Tefestsl T Jforeat R g 2
(d) State Say’s law of markets.
®’'3 IER R T 41 1
3. Answer any three of the following questions :
T oA T R o R e o
(@) Is national income a good measure of
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economic welfare? Give reasons.

O W ALARST FomeR @B o ARNT
YA 7 IR iR T faa o

( Continued )

(v)

(c)

@)

(e)

( 3)

Explain the effects of inflation on
production.

TR (TS JAPRIST SFSIPTR T 1 |

Discuss the relation between marginal
efficiency of capital and the rate of
interest.

TR AT wEel WE W TR SO
STRRECH! SHCEo 97 |

Explain the relation between Say’s law
of markets and the classical theory of
employment.
@1 IR R o Ramsr swgfe oe’ &9
ST A T4 |

Explain the relation between marginal
propensity to consume and investment

multiplier.
sifys ool oSl e Rfcns g WS
SPECHT I 1

4. Answer any three of the following questions :

10x3=30

weore fagr e R P fefRbr Te fian

(a) Discuss the various methods for
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measurement of national income.

B wr e T9 (e R S

9
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( 4)

(b) Explain the classical theory of
employment.
R iz ©edt I 9 |

() Explain Keynes’ liquidity preference
theory of interest with diagram.

(LA 7S] oEenATS Ol foad SEme
ol

(d) Discuss the different measures to
control inflation.

TErRRS g RS Sompz ST 34 |

(e) Explain the measures to raise the
propensity to consume.

Torcelel Rerer I FIR SRR 0 0 |

() Define the following : 3+3+2+2=10
wers AT ige o

(i Marginal propensity to consume
oI Tefcerst 2T

(i) Autonomous investment
TS R

(i) Liquidity trap
O] T

(iv) Average propensity to consume
ST TofTSIal 2Rl

* k *
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