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The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions as directed :

1x10=10
AT SIS ©o eRPTRY Bed o
fa) What is reservation price?
SeafRps T WIeA & @2

(p) What do you mean by product
differentiation?

w9 Rreneed eiea & @12
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(2)

(¢ Name the first economist who attempted
to provide a systematic definition of
perfect competition.

@ SARRw  cmedey o et
T &S5 S SRR ?

(d) 1f price < the minimum AVC, what will
the firm do?

ﬂﬁm<mﬁawqﬁmﬁﬂa'«ﬁﬂ, Cal
oI & 372 :

(¢) The demand function of 2 monopolist is
0=1/5(5-P) If P=50, what is price
elasticity of demand?

o oty afesEE ok T X9
Q=1/5(55-P. 3 7@ P=50 % DIEGE
el R 232

() Fillin the blank :
B CE TR F
MRP; =MPP| X ——

o S—— N i i
TS AT BeeEREel X —— !

(99 What is insurable risk?
SRS o WA [ 7
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(3)

(h) What do you mean by Pareto’s
optimality?

CORABR ST FT 4R T & 380 2

(i) What is project evaluation?
o4FF e Wi 2

G) Who advocated the interpersonal
comparison of utility concept?

wﬁﬂm%ﬂmﬁ—ﬁmqﬁmm
H5RGIRE ?

2. Answer the following questibns : 2x5=10

SoTy PP Oed ford -

(@) Write the differences between sellmg cost
and production cost.
R 72 TF A WR TS 49T
MYIPR fora | '

(b) Differentiate between personal distri-
bution and functional distribution.

IResre fevd wF e 31 IR Rem
RS N o[ 40 1

(c) State the main limitations of Pareto’s
criteria for welfare economics.

COATH T LRMST ARACOH o1 st
ey
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(@)

(e)

(4)

Write the two conditions of equilibrium
in a perfectly competitive industry.

o 2SN TS @B ST SIF 56 751
fart v

Distinguish between rent and quasi-rent.

A HF pT- I FARFF-AEAN TS =T
“f1efet for |

3. Answer any Jour of the following questlons

S5x4=20

(a)

®)

(c)

A9/859

Why a monopolist does not have a
unique supply curve?

mﬁmw@aﬁmﬂﬁ%mmm@m

?IPITR‘ ?

Distinguish between perceived and
proportionate demand curve.

’ ﬁ%@@w&mmwmﬁm@w
TS T A1 [ 791

“Profit is the reward of the entrepreneur
for bearing uncertamty Explain the
statement. :

Wl”MWW|

{ Continued )

(5)

(d) What is payback period method of
project evaluation? Write the limitations
of payback period method.

o8 TURAY AN SRR /&S A 2
#i1e)) SRR TRfST Smertz & |

(e) What is price discrimination? Is price
discrimination socially justiﬁed? Give
‘reasons.:

T Reoheed 7 % SImiftrea uiesisreE 2
Ifes faan |

() “Rent can arise only if the supply of
a factor is less than perfectly elastic.”

Explain.

‘gf @B TAMAR Qo ST RfeRIeie
|, @ﬁquﬁi’aml”w
1 »

4. Answer the following questions :

Tor SPPTRY Sed fordn

(a)” Explain under what conditions can a
monopolist discriminate between different
buyers in fixing the prices of his product. 10

& R wEER eRC A IR qEw qwsha
o RRA (TR oo (9€7 Seofie
mﬁﬁmﬁﬁwww‘n
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(b)

(c)

A9/859

(6)

Or / 9[T1

Why are monopoly price and profit
higher but output is lower than in perfect
competition? Discuss.

GO IS TR 7N oF = < S
W%mﬁfaﬁw s 7 Ay
= 7 HICEAwA 9 |

Explain the nature of supply curves of an
industry under increasing and decreasing
cost conditions.

SN W FEsi W SRES GO i

G (A &S JRI T4 1

©Or/ a{r
Determine the equilibrium condition of
a firm under monopolistic competition
in the long run.

GFRTR fecienEe IwRT MHere g3
ARSHI ST w1 AT T4

Critically  discuss the marginal
productivity theory of distribution.
R 2 TeoATeTel SHUOR ST
I SR |

Or / 9%l

State and explain the Ricardian theory of
rent. What are its drawbacks?

RRTET I OGH! A WE AN T4 | TWR
Maorz & &2

10

10

10

1C

-lc

( Continued |
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(7)

(d) Discuss in brief the tontributions of

Kaldor and Hicks to the field of welfare
economics. ‘
o0 ST (Fge IECR WF W
S BT AL F0 |

Or/ &3

The expected life of a project Xis 5 years
and it earns profit ¥10,000 after
deducting depreciation, taxes ' and
interest. Another project Y earns profit of
¥18,000 in its expected life of 6 years
after deducting depreciation, taxes and
interest.

The net investment on the two projects
X and Y are ¥25,000 and ¥36,000
respectively. If the required rate of return
is 12-5%, which of the two projects Wlll
be selected?

aﬁmxamﬁs@awasmwi
SR 49 T S, T F TN e
A® ¥ 10,000 B 1 HW 1 oW YI
PR 6 IT WE X (A 44T T 9,
I HF IO 949 =S 71 F¢3 18,000 591 |
X % Y YeA0l 498 T b [ 4
T FIEE 25,000 3 W 36,000 H |
i D AR A Aenfre afewe 2N
12-5 *@Ie 2, (101 49 ffifos w11 2°32

* % %

5+5=10
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