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Answer either in English or in Assamese

1. Answer the following questions as directed :

wore a2 T Ao
fa) Choose the correct answer :
% TEICH MR et

A9/860

(i) an expansion
STRPTR 95

(i a contraction
AP TCB

(iii) a depression
e =

(iv) None of the above
8o OIS 7T

1x10=10

When aggregate economic activity is
increasing, the economy is said to be in
@ IAFeIR A IRFER 3 T,
cofm S@if '
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(b) Choose the correct answer :

(d

(d

(e)

A9/860

' @ﬁ%ﬁmﬁ?ﬁf@:

A cause of inflation is
PR IR A
(i) increase in money supply
- MRS TR e
(i) increase in money supply.and fall
in production :
IS G @ SF S ZT
(iii) only for all of production”
| e BRA ZPT '

(iv) decrease in money supply and
increase in production

TR A Q@ A IS TeAma

Write one important factor which is
responsible for demand-pull inflation.

vRnERe JErRfeY Bl ST IEFT AN
feoram 1

What does IS and LM curve stand for?
IS & LM (3312 & 5 2

Fill in the blank :
3fel 31X o7 T :
MV+MV’_
T
( Continued )
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(3)

What does a vertical IS curve mean?
g G7g IS @R R o 2
Choose the correct answer :

W% Tao! AR Tfenear :

The simultaneous increase in
unemployment and prices is called

R o W el I @Rl SRR
A v )
(i) hyperinflation

afS JurAfe
(ii} stagflation

fRroren =S

(i) deflation
LERTIE
(iv) None of the above

8] OIS T

Fill in the blank :
e 3 oM 2

The LM curve shift to the right when the
stock of the money supply is )

afem @R @ o, csfem LM
RO G RS = |
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(4)

Write Yes or No :

= 9 = o

According to Fisher—“The increase in
money supply always lead to a
proportional increase in general price
level”.

P T R ?{ﬁm SR SN -
oA YR 71 & I w1

Choose the correct answer :
wm e AR Sferear :

The Recession phase of Trade cycle is
characterized with

Wﬁmmmﬁwm

(i) low level of investment, low level of
production and low level of
employment
o R, f Beemm wre @y Fce =

() high level of investment, high level
of production and high level of
employment '

T R, T e wE T st
=

(i) high level of investment but low
level of production and employment

ww RfFce R ME Seam s fig
facae =

(iv) None of the above
@9[Fq b8 T

( Continued )

(5)

2. Answer the followjng questions : 2x5=10
T a1 SRPTRR T fam

(@ 'What,ére the phases of iousiﬁess cyclé?

e v BIRR & 2

(b) Write the basic differences' between
demand pull and cost push inflations.

SRAERT I EERe TERRT T A
PR for | |

(¢) In Fisherian version of quantity theory of
money, what does P, M, V, M’ and V’

stand for?
e R RAS =g P_,‘M, V, M’ uTF
v Rpm?

(d) What are the factors that determine the
slope of the IS curve?

Ismﬁmﬁﬁmwmﬁﬁv

(e) Give two criticisms of Hicks multiplier
accelerator interaction theory of
business cycle.

s e el 8" w11 Ridmn wew o
STCEA Se 90|
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3. Answer the following questions :

(6)

(@)

(b)

(c)

A9/860

Show how IS curve will change as a

" result of increase in Government

Expenditure.

PRI W I Fo© IS [IR @ RIS
2, (ryedn |

. Sy

Explain the factors that determine the
slope of the IS curve.

IS (IR T FFeid T FRSTR I 41 |

Explain briefly the different phases of
business cycle.

s v Rfew TIRE s5ie Tmm F41
Or / 21

Explain briefly the features of business
cycles.

ey 5@ CIMBRIR 5L 1AM 41 |

Will a doubling of money supply always
lead to a doubling of general pnce level?
Explain.

TR @Y fagq I e eRT W™ w9
e 3% TOme 7 M 4 |

( Continued )

5x4=20

(7)

-(d) Write short-notes on :

(i Depression
HY
(ii) Structural inflation

TS U

4. Answer the following questions (any four) :

oot fir erpTR et o (R e wif) 10x4=40

(@) Explain IS and LM curve. What is the
role of these two curves in simultaneous
determination of equilibrium rate of
interest and level of income?

IS ¥I¥ LM Q1 11 91 | 3[R T T O/
e 2&ee Sfiem R s =1 |

(b) Discuss the features of IS and LM
curves. Is the equilibrium between IS
and LM curves always stable? Explain.

IS O LM RN (IMBRIN S 71 | IS
€ LM ([ S SR &9 =eq 2 aRn
40| '

() “Fisher’s Equation of exchange is a
useless truism.” Do you agree? Explain.

“FrRIRE INFIWG! @b FILF TFo:fg wg 1
SRR (SR S TR 2 T FAT
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(8)

(d) Explain critically. the cash balance
approach to quantity theory of money.

TER AW A TGN SIS M

I

(e) Explain the impact of inflation on
production and distribution.
Seom e ReIN eoRe [@riifes ool
EUS (SN

() What is cost-push inflation? How can it
be controlled?
TJES WP IF QE? [ @ER
Sz 3 ik 2

(g9 What are the assumptions of Hicks
multiplier accelerator interaction theory
of business cycle? How did he explained
the upswing of business cycle with it?

RIBI (Hicks) I vav @ w99 R
SHOR SRR R B2 BT (Hicks) @2
Wﬁwmﬁmm%ﬁﬂ%wm
I SRk 2

(h) “Change in the flow of money is the sole
and sufficient cause of changes in
economic activity.” Explain.

‘T 2RI RIS AT IW I ARG
GFAE HF HATSY FEG 1 FIA I
* &k
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