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The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions as directed :

1x10=10
Rt SR ©o1g PR bed o
(a) What is price discrimination?’

w9 Reehieae 2
(b) Give an example of monopsony market.
GFF (o] JeTA b Brrzaet faat |

(c) Define internal rate of return.

HrerEd AfSHT T KR 73 |
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(d)

(g)

M)

@)
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(2)

Write True or False :
T8} & =Ty fora -

“Standard of living of worker depends on
real wage, not money wage.”

‘AT SRR T 2T TgRY SR
SR, g TR @orS T 1

Give an example of insurable risk.

1o R 4fS =R fiy |

What do you niean by Welfare

Economics?

FET WS I & ivm ?

What is transfer earnmg?

BRI-Sofrei 32

Choose the correct one :

T MR Berear : |

In monopoly, Marginal Revenue Product
(MRP) is (greater than/equal to/less
than) Value of Marginal Product (VMP).
G e AiRF RE S B,
21 T FoT (IR /FH/F9) = |
State the compensation principle.
(O MfSchr forar |

( Continued )

2. Answer the following questions :

(3)

() Fillin the blank :
A IR R
In monopolistic competition, there are
two types of costs. They are production
costs and

GIIRFE AT TS iﬁwm AT |
R B T BT I WE

2"5‘-’-10

(a) State why Pigou is called the father of
Welfare Economics.
fros 1 wome w@f Pg [ @@ =,
foran ' '

(b) “Rent enter into price.” Comment.
Yl R wEeE 1 w8

(c) Point out two differences between Net
Present Value and Internal Rate of
Return. ‘
WE TSI T F SERA AfSTR TR I
N Syfe |

(d) What is shutdown point?

Beoma 37 R Tew 762
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(4)

(e) What  are ‘Heroic’ assumptions
mentioned by Chamberlin?

TR Teard 91 R SR 5 B2

3. Answer any four of the following questions :
Sx4=20
ol PR R @1 siR6R Tay for
(a) What are the conditions for possibilities

and profitabilities of price
discrimination?

W R RN W Ao RRR
TR & R 7

(b) Distinguish between economic profit and
'~ accounting profit.

AT 7S WF SIS AT NPT FBram |
(c) Explain the concept“of qliasi-rent as the

difference between total revenue and
total variable cost.

I OE OF 5 ARIETNe TN o B
TP AR YR I 47 |

(d) Explain briefly the innovation theory of
profit.

ST TG TBw ©gi vRLF I 90 |
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(e) What is collective bargaining? Describe
the role of trade union in the upliftment
of working class.

HRE TR B2 afie ik e Go
R o T $R 36 7w

() Discuss payback peﬁod method as a
criterion of project appraisal.

ATH RS NS By 2Aren TaRIE AR
A T4 |

4. Answer the following questions :

oY ePPTR el foryy ¢

(a) Explain the short-run equilibrium of a
fiim and industry in a perfectly
competitive market under identical and
different costs conditions. 10

Fpd wE n R g o AR ImIe
94 APW SF GBI TR ZTFFAN S
IR 901

Or / 9_7

Explain how price and output are
determined by a  discriminating
monopolist. 10
T Reonige Gt FPTNA (@A TN
oE AR R R 33, 3oz forn
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(7))

(6)

(b) Critically discuss ~ the marginal (d) Explain the Pigouvian concept of
pProductivity theory of distribution. 10 | Welfare Economics. 10
Revm 2R Sesmmmerer wufty e |

e SRifet Raca Prex qRenf ¢ 341 |
SIS SIACTRT | TS &
Or / J1 Or / 91

g;f’zizﬁicardol’s concept on rent as a 10 What is Pareto optimality? Discuss the
o surp us. . conditions of Pareto optimality. 10

YerEfie Tqe ford R Rae Rere
4R 30T 397 1 CIBR T S@g 7 (RWOR I SEH

. COFR AT 91 |

(c) Discuss how wage is determined under ‘
bilateral monopoly. ‘ 10
e awoitn Twme TR @ AdRT | * x x
A A, AT FI(1 . :

l
Or / w41

What is average rate of return criterion?
. If initial investment outlay of a two-year
project is 90,000 and net income before
taxes is ¥ 50,000 and income tax is 50%,
then calculate average rate of return.
Again, if the minimum cut-off rate is

10%, whether the project will be selected }
or not? 3+5+2=10

TS AfSme 7w Mot 2 ez @I ofo
4P AT Rfvams 3w €90,000 & WF
MM I oM R wE WW 50,000 WF
TEFT 50% W, (SR N6 AT I
T I | WCF ez Prow F6H T 10%
=, cofeq awfs fifee $RI A 791 ?

( Continued )
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