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Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10

=TS IR gt Tas i -

(@) In a capitalist economy, the level of
employment depends on

@3 “{fEam S Fee @ B T 90
(i) level of aggregate demand
STHER BIfZM Ta eoqe
(ii) level of aggregate supply
SHET ISR TR 8RS
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(b)

(c)

22A/40

(2)

(iii) level of effective demand
Ay vIRTE A 87«S
(iv) None of the above

89[Iq GBS T
( Choose the correct option )

( o= ol AR Sferea )
Aggregate demand can be expressed as
SR{E oifRw eerd i AR
(i) D=D, +D,
(i) Dy >D,
(i) D, <D,
(iv) D=D; -D,

where (3"s) D = Demand (vif2w)
D, =Consumer demand (CST&R Eﬁ’ﬂ) and

(¥<) D, = Investment demand

(R oifam)

( Choose the correct option )

(= sl AR Sferer )

When money wage rate is unchanged,
the slope of aggregate supply function is

e Tur TG TR RSN, ofew s
(TSI Feeld SIS 2]
(i) linear
@Re

{ Continued )

(d)

22A/40

(3)

(ij) non-linear
-4
(i) curved
IF
(iv) Any shape
RicaCIRCIREE]
( Choose the correct option )

(= Rewaco Al Tferedr )

According to Phillips, the relationship
between unemployment and the rate of
change of wage rate is
fRifeeld oo e e TgRA AREST 299
e ToRRCHT 2
(i) inverse
fae e
(i) linear
[SiRs:
(iti) non-linear
-3k :
(iv) both inverse and non-linear
ReRe W 9-cake bR
( Choose the correct option )

( = feach! MR Sfaer )
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(e)

(g)

)

(i

)

22A/40

(4)

Phillips curve determines

Referor @iz fdfa sca

(i) employment rate

[GIRE IR

() unemployment rate
e =
(i) inflation rate
AT 39
(iv) All of the above
SR SIBIRCFRGT
( Choose the correct option )

(o= Rt A2 Sfere )
What is modified Phillips curve?
TS %"[‘5\ CRIRE D
What is assignment problem according
to Mundell?
PR TS Mgyl IR 5o 2

What is Dornbusch’s overshooting
model?

AT W ORge] HfEC 2
Define international financial market.

wEEfee e IwEe sge| |

What is open economy?

T SIS & 72
{ Continued )

(S)

2. Answer the following : 2x5=10
wete AT Teq i ¢
(a) Differentiate between spot and forward

(b)

(c)

(d)

(e)

3. Answer any four of the following :

exchange rate.

=} IF TG [T 277 om0 el Ay
901

Write two constituents of international
financial market.

o 817 IWTT qo1 SoHlera = &7 |

What are the I-S components of
Mundell-Fleming model?

Teoa-@rie, Wi Fe-RAEeR SemmER
&2

Give two merits of Phillips curve as a
tool of economic theory.

T weT e ol Refeiel @R 101 3
forem |

Define impossible trinity of Mundell-
Fleming model.

Jeee-grfis ¥ e @i e |
5x4=20

@ Rz BifbE Teq fes

(a)

22A/40

What are the factors which cause shifts
in the short-run Phillips curve?
@M Ree FRee ZmeEd e @R
AfIqETT TR (I T ?
{ Turn Over )



(b)

(c)

(d)

(e)

22A/40

(6)

Explain the concepts of rational
expectation in theory and practice.

ofés W& JRARE Fae @fes dome
YIRETCOT 71T 4T |

What is adaptive expectation? Mention
three limitations of
expectation.

Yfe@e gemn 59 e R Maae
TEy 9 |

adaptive

How is the exchange rate determined in
a free market? Explain briefly.

Te TG [FFRE 29 R @46 50 =1, 7
A 40

What are the relative importaﬁce of
aggregate demand and aggregate
supply?

SHEE v W ANEe @eeR SRR
Nl g 2

How can the aggregate supply function
be derived?

SHEF IS T (P fefaer a1 22 2

( Continued )

4. Answer any four of the following :

(7)

werq eI wifs6rR Teq faa -

(a)

(b)

(c)

(@)

22A/40

Explain the purchasing power parity
theory. Discuss its limitations.

T HIOd MOl OGB! U 41 TR

SRROFHE, SACoA 4|

Explain Mundell-Fleming model in
terms of monetary fiscal mix policies
under fixed and flexible exchange rate
with perfect capital mobility.

ol SeE e TS {8 S RSN
R 2o Qe-aifi| v = arewE-
wfe R TSCH! A= 41 |

How does the Phillips curve explain the
trade off between unemployment and
inflation? Discuss its policy implication.

fFform @R @oe g o ErRed
e o A 0 7 WA Aosre Remri
SCEAGA 341 |

What do you mean by effective demand?
What are its determinants? Explain
briefly.

e oz I B T2 WR SR R
15 2 ST M 0
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(8)

{e) Discuss how underemployment
equilibrium is determined with the help
of aggregate demand and aggregate

supply.

S RN W TEE e EEe
SfeICTe ST (PR R <1 2w, e
340 |

(f/’ Explain the Dornbusch’s overshooting
theory.

T S SIREOR TGB! T 4 |

(g) Write a note on monetary approach to
balance of payments (BOP).

IR el (BOP)I Jwire yfgssiiy e [e
90T (BTl ford1 |

(h) Explain the asset market approach to
determine exchange rate.

R 2 RfEg FRacE F=om I=Ee giEesn
QI T |

* &k
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