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( Introduction to Development Economics )
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The figures in the margin indicate full marks
for the questions )

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
OOl IR Teq il

(a) Who of the following was not a classical
economist?
e TEy ¥ (@FMe REPe weAifeRn
if2et 7
() Adam Smith
e R
(ii) Thomas R. Malthus
L6 HE. JeA®
(i) John Stuart Mill
Gl BTG fore
(iv) J. M. Keynes
(. 9. (@3

A9 /927 ( Turn Over )



(b)

(©

(@)

(e)

(9)

(h)

A9/927

(2)

Cite an example of ‘growth without
development’.

TR P o1 SwreRer R |

What do you mean by Marginal
Efficiency of Capital (MEC)?

Terea 2l e I e g 2

What is the end result of development
activities in the classical model?

sigfore SfEe Sme IREAR CR AR 9

Define Inequality-adjusted  Human
Development Index (IHDI).

g -SICAIES W T 5 Fee i |

On what basis are the countries
classified as developed and developing?

farzq fofes (PPIYEE THO A Smemia oy
o ¥4 = ?

How does neutral technological progress
result in shift of Isoquant?

BRere FIRedl GPER ARaET e
BT @41 v e =77

What is ‘population dividend’?
“ofejgaoet foforee’ 2

( Continued )

(3)

(i) How many countries are included in

HDI 2018?
TR TEE 5%, 20189 R (71 SEEE
I (R ?

() Suppose, investment in an economy is

32% (of GDP), and the economic growth

- corresponding to this level of investment

is 8%. Calculate Capital Output Ratio.

g3 weifes Rffam e 32% (P <=1

o) e @3 R fRefice St

9 29 8% 20 Y TATA SATS [l
FA11

2. Answer the following questions : 2x5=10
©eq AHCARS Teq il

(a) State Adam Smith’s idea of ‘division of
labour’.

T P 2T (=emeeT Sead 41 |

(b) What do you understand by the concept
of the ‘low level equilibrium trap™
‘T ST T Ao = g

(c) Why is it important to express GNI per

capita in purchasing power parity (PPP)
international dollars?

P wew WS (GNI) & TR {UN
SO SO AT FAICO! ACAEH ?
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(d)

(e)

(4)

State two features of economic
development.

ez S 51 CaRE S <1 |

Write two causes of reduction in
economic inequality with development.

TR S50 SAeS (TN 2P BRI 701 FIR
fer1 |

3. Answer any four of the following questions :

5x4=20

©efq 2NARA [ & Ieen vifEeE e o

(@)

(b)

()

A9 [927

“Population is wealth to a nation or may
be liability.” Explain the statement in
the light of Indian experience.

“TEPIRRI G4 FET A6 T W @ 7T
e 17 SROIHS ~(Bpfi et = 1 |

How does vicious circle of poverty arise
due to market imperfection? Explain.
W SfoR A fowes wlRwen Jsva
T = 2 F A4

State the essence of the ‘instability
problem’ in Harrod-Domar growth
model.

IC-TIN Te WIfFq %S U’ ge
19 Teae 4 |

{ Continued )

A9 /927

(S5)

(d) What is a ‘stationary state’> Why did
Ricardo predict a stationary state for an
economy?

TR wmw’ R0 Rt B9 99 s
AR 1R 7w i ki 2

(¢) Discuss the role of technology in
economic development.

WWWGWWW
G 47 |

() Identify the obstacles to economic
development in developing nations.

S AT AT e dfermeenE
foeres <1 |

Answer the following questions : 10x4=40

Oed AR Taq fr

(a) Explain the three components of human
development index (HDI). What are the
steps that India needs to undertake to
improve its overall position in HDI?

6+4=10

TR P PR S fefRtT e w4
SRR FAA e T S TAfeFIeR A3
o & oMo 22l F9ICHT e 2
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( 6) (7))

Or / S%dl | () Explain the Arthur-Lewis model of
unlimited supply of labour. How far is

Discuss the role of capital as 2@ this theory applicable to overpopulated

determinant of economic development. - underdeveloped countries? 6+4=10

Why is the rate of capital formation low ;

in India? g8+2=10 | WE-53e3 AT SN @eE S wn
Fq 1 @2 YD S SHrE (PR A

T Tree FaRe B geea o AT sy ?

Sl 41 | SReRES e soed 79 |

&2 . Or/ 9%
What do you mean by the ‘process of

(b) Explain the meaning of cumulative causation’? How this term

underdevelopment. Briefly discuss the ' has been used by Myrdal to explain the

meaning of backwash effect. 5+5=10 development differences? 4+6=10

SrerReE Y T T POIEA T 0@ AR AT A e B ogae

2 7 B WG T | firee TR T A0 IR G qEeAh
e a92R FfEcE 2

Or / 541

(d) What do you understand by the concept
of ‘balanced growth’? Explain the
relevance of balance growth theory for a
country like India. 2+8=10

Describe briefly the various definitions
of the term development. What are the
strengths and weaknesses of each
approach? 10

rafere TR e [ @ SRed W
S {3 SiepTgR B T 99 | O @ (PR CRaS SRS S egd AriiEe
Serel B pHeerz f 2 AL 41 |
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(8

Or / J%4]

Elaborate the concept of ‘unbalanced
growth’ in terms of ‘social overhead
capital’ and ‘directly  productive
activities’. 10

TR Pom o’ W ‘2or® Seem
IR RS TP Gme {REO!
EEGIENCEIN

#* ok Kk
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