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1. Answer the following questions (any ten) :

x10=

R RPTIRY Teq fordr (R coIeeT wRB) P
(@) What is social indifference curve?

A faeers @ 2
(b) Define property rights.

TIfeq St siget fidl |
() What is monopoly power?

GFCHHAT IeE e 2
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(2) (3)

(d) What is product differentiation? (1) Define cartels.

T Reiesd e @ w2 TRATTE TR G TR |
(e) Define saddle point. (m) What is exclusivity?
e TR i e | fwaer e e g 2
() What is payoff matrix? (n) Write one difference between private
sfew (e 52 goods and public goods.
IfSore 7 FF G991 GIN ErS BT #A1
(g9 In what type of market we get ot |
asymmetric information?
@ 4R TGRS SRS Pl (RRCE (A (o) State Bertrand’s model of oligopoly.
T2 TG YT THRCFOR ITET TGO TS 4 |
(h) Give an example of positive externality.
o e AR e i | 2. Answer the following questions (any ﬁve}zz>< .
(i) What is ﬁrst-degree price ooTq 2% ﬂiﬂ Taq %"ﬂ (ﬁ CRICN 9?[‘5%[) 3
discrimination? (a) Define Pareto efficiency.
212w W w4 f{oew 3feice & om0 e Ry G
() What is the basic difference between (b) Write two features of public goods.

oligopoly and duopoly?

TER(TOq Gk WF AEEE @ wee

N o 2 (c) How does concentration ratio determine
degree of monopoly power?

PRI Sece GFoobal TR e
o Ry 97 T Refiaet oea 2
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(k) What is shutdown point?



(4)

(S)

: b) Briefl lain the causes of market
(d) What is ‘two-person zero-sum’ game? (b) farillz.rz : explain the
T *y- ’ 9
R - o T RFeTor FRPER BHCF IR0 47 |
() What is meant by signaling in
a market? (c) Explain the concept of excess capacity
& under monopolistic competition.
TR ﬁmiﬁrﬁ 9
X el GFEFE GRS SR SfeRE  wueR
() Distinguish  between  production SIFETCBT 10T 4T |
efficiency and exchange efficiency.
T el W [ e WSS 9w (d) When is price discrimination possible
forat 1 and profitable? Explain.
W R (fem 89 HF ooee 2 2
(g9 What ‘are  minimax and maximin Lo IS
strategies?
R o R e R (¢) Explain the concept of Prisoner’s
) Wh Dilemma.
at is third-degree price
discrimination? FERTE @Y {EEes! A1 4T
TOR AR 71 Reenwad 2 () Distinguish between perceived and
‘proportionate demand with the help
Answer the following questions (any four) : * of a diagram.
5x4=
O epTze e ol (R GG wif) - four =@ wRREFe WF SEEfes  sifRwR
{IFEICHT AT <541 |
(@) Explain how efficiency can be achieved
in exchange through Edgeworth box (g9 Explain how the growth of monopoly
diagram. power can lead to market failure.
e eRea A oaa w1 [T el g G TaET TeAfR e IER ReereN
IR A1, P 18 e, A 4 |
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(6) (7)

(h) Do you think monopolist always (d) Explain how prices and output can
earns  supernormal profit? Justify be determined under monopolistic
your answer. competition in the short run and
GO0 qEE Kool m srEeRe W engeL I
S A 2 IR Teaq 3 i | T TR T AF TR ZHFIETS

e @Ee el SR =1, <mm <41 |

4. Answer the following questions (any four :

e) Explain diagrammaticall Cournot’s
i (e) P gr y

o PTIRA Tad B (R G B - model of duopoly equilibrium. 10
F 69 WA e SR ST Fr 94 |

(@) What is production-possibility frontier
(PPF)? How can resources be allocated (f) Write two applications of game theory.
efficiently through PPF? State Pareto’s Explain the method of solving
third condition for optimality. 2+6+2=10 a two-person zero-sum game. What are
TR SR caul (1. 1. g%.) 57 Seomm the limitations of game theory?  2+6+2=10
TSl @R e T R @Emc e oG 1 el B @B s -
TR I AR b e qReE QOIFE (1 (PeTied TG R ~nfE, g
PO FECH! oy | TN | (471 O SRR Seard o |

(b) State a_l‘]_d ex - ?,
plain Coase’s theorem. e 5
tion asymmetry? How
What ‘are the  limitations. of Coase’s (g) What is informati ymmetry

theorem? Btd=10 does information asymmetry affect
> ) 3 business? Give two examples of
THT OEHI TE W GG T | @3 QR markets where information asymmetry

%W{iﬁ* 2 prevails. 2+6+2=10

() How can monopoly power be controlled oI Pl 2 3P e E:
and regulated? Explain. 10 RCq e[ (oEm ? YOI PN SPTERte Al
GO FWRE W @ewed e o AR e T e |
SR #1f% 2 25ram =4 1
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(8)

(h) Explain why there is no supply curve
under monopoly. Explain the case
of dumping in international price
discrimination. 5+5=10
GEeooa IEEe @ @9 [ cofra A,
TG 9| EEE T TEe 7\ R[renead
CFES TIfFEF GIEATCH! I 3F |

(i Describe how a monopolist will
discriminate the price in the markets
with different elasticities of demand
and attain equilibrium. 10
w51 fom oifEwe gl 49 Tums Rrsrem
GO TWES (TS SO oS =,
HICATel 4T |

() Compare and contrast Bertrand
and Stackelberg’s equilibrium under

oligopoly. 10

TGO GO INEY  WE  (EReRie
ST ol W A2 (e |

* %k &
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