3 (Sem-5) ECOM 1

2018

ECONOMICS
( Major )

Paper:'5.1
( Elements of Public Finance )

Full Marks : 60
Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x7=7

were firal epeTyRd Ted fordl :
(a) Write one difference between public
goods and private goods.

Wwwaﬂ‘@ﬂwmwaﬁmw
forat |

(b) What is meant by capital receipt?
e 2fes e o 3@ ?

(c) What is meant by repudiatio
debt?

IR 4 AfRene] =Y &2

n of public
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(d)

(e)

(g

(2)

State Wagner’s law.
s RifFeoT foran o

Give one example of non-tax revenue.

TG qE2S <GB Trrzaet |

What is public expenditure?
BRI I IS 42

What is publicl finance?

5e%1d e 3¢ 072

2. Answer the following questions : 2x4=8
were fign enprza Ted for

(@)

(b)

(c)

(d)

A9/201

Mention two characteristics of public
goods.

JreEd] T4 Jol e SCE 91 |

Write two differences between internal
debt and external debt.

TRl 49 S AT AR Awa g6l AL
foram 1 :

What is capital levy?

aga ffE F I T2

Distinguish between merit goods and

mixed gOOdS-
ey o S RS T A <Aief forsi |

( Continued )

3.

(3)

Answer any three from the following
questions : 5x3=15
oo oRPTRR R e fofiv T fora

(a) Briefly discuss the nature and scope of
public finance.

el ey oa9fs wF ~fFe REa ofie
AL 41 |

(b) What are the characteristics of tax?
99 carErTE 2

(c) Briefly discuss the importance of public
finance in modern-day economy.

wgfe Sdfifve el ReT @Fg v

HICEo=T T 1 |
(d) Write briefly on debt trap.
Yo v ey TILE for |
(e) Explain the theory of maximum social
advantage.
ifie ST R ST OGO AT 4 |
4. Answer any three from the following
questions : 10x3=30
o 2T R e FRBR T o :
(a) What are the various sources of public
revenue? Explain in detail.
sl o SornR 7 IR e
901
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(4)

(bp) Discuss the canons of public
expenditure.

51 IR TSR SO 41 |

(c) Discuss the causes for the growth of
public expenditure in recent times.
Explain the impact of public
expenditure on employment.

AreEfes FEEde IRl IW I/ CIRE
FRPIZ A 41 | FensE eoqe 3l
IR AR R o o

(d) What do you mean by burden of public
debt? “An internal debt creates no
burden.” Explain.

HIFIR A e et R qEm 2 e 99
QIR 1”7 @i ot |

(e) Discuss the objectives and importance
of public debt. Bring out the similarities
and dissimilarities between public debt
and private debt.

BRI 4 T SF BFY S 4
5RIR 49 i AfEere A TS ANGT W

MLFPTYE o |
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