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for the questions

Answer either in English or in Assamese

1. Answer the following questions : Lx7=7
oY 2PPTYRY TR e

(@) Who developed the concept of income
terms of trade?

Teirete <M 56! (I TelEE TR ?

(b) Define offer curve.
2l e ke fr |

(c) Write True or False :
WE G ERgE (9
Inelastic reciprocal demand means
favourable terms of trade of a country.
SRfeg eeiRe oA v 99 ST
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(2) (3)

(d) What is mixing quota? 3. Answer any three of the following questions :
R #if{mme Fdme & 2 5x3=15

(e) Who called the utility terms of trade as O PR [ e fofior Te fore
the true terms of trade? (a) Explain what happens to the validity of
A ool T v wm e 58 Heckscher-Ohlin theory in case of
351291 =2 fafee 2 factor-intensity reversal.

(f1l Define free trade. BT - 2] ﬁﬂ%lwg%lwﬁ oo CGIHE-
Te qrfders sie i | G ferTs ©GR C(INOE F qeB, = 34 |

(g) State the optimum tariff formula. (b) Explain Leontief paradox.
F g Ao =70 fermoea S2=eot am=m <=1 |

3 ! (s Briefly discuss the ains from
2. Answer the following questions : 2x4=8 ( Bitatinatioral” ) &

CoTq 2P ed e e AT RN 53¢ Scaqon 341 |

(a) Distinguish between specific tariff and (d) Analyze the productivity-linked terms of
ad valorem tariff. trade by using usual notations.
ARaafRfer ©s % wTitfs ws e TefRe KFeT oz e oR TeofferR
“f12(%T f14 | , TS Y e 56Tz [oama 91 |

(b) How changes in technology affect the fe) Clearly state the classification of tariffs
terms of trade of a country? on the basis of retaliation.
9 (rR I T e «fReder R afecie fofes wan  cffromem  =egeld
greifEe ¢ 2 o741 |

(e What is meant by elasticity of an offer a

2 curve? 4. Answer the following questions : 10x3=30
951 2 T4 fefoFoRee e ¥ 9 IR AR aq i

(d) Give two important arguments showing (a) Critically discuss the comparative cost .
that tariff is better than quotas. advantage model.
we AR fdfETete e o orEis o SHIAIFOE G e T e
g gfe faa oA 641 |
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Or / ST
Define factor endowment. With a
suitable diagram, explain the price
criterion of modern theory. 2+8=10
Tomra 2R kel | Toge e e
wyfeie wgq wa AR R0 4 o

(b) Explain how gains from trade is
distributed in terms of the Marshall-

Edgeworth offer curves. 10
e e i Sl i i o e I | BT S B
1 SR R {999 541 =, A1

Or / J1

Elaborate the various arguments in
favour of protection.

S Forw AT ffen I 3¢ 54

(c) Discuss the various effects of import
quotas under partial equilibrium
analysis. 10
w1 ST Resaere SrmfeR «ifwre fefiem
fafen ererpmzd REcy Scemse %41 |

Or / F%41

Explain how the welfare of a country is
ensured with the help of an optimum
tariff structure.
T WF SRR S O g T s
S =7, 7 4 |
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