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ECONOMICS
( Major )

Paper : 5.5
( History of Economic Thought )
Full Marks : 60
Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x7=7
were fagifded ot Sepi T fa -
(a) In Germany, Mercantilism was known
as

( Fill in the blank )

e ARG AR & ColfRe |
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(2) (3)

(b) Write the meaning of ‘single-tax system’ (7 Mention one limitation of Say’s law of
as advocated by the physiocrats. markets.
SFEATICA IRTE] T4 ‘9FF-F9 I_FI'] '3 I8R Rfde b1 Mo Sray 391 |
wef fora |
(g) Name the economist who combined and
(c) David Ricardo was a contemporary of modified the teaching of Smith, Malthus
, with whom he had a healthy and Ricardo.
exchange of ideas.
( Fill in the blank ) Pag, Aem SR R iR
IS T e Fffew 2
efss R@re’ 3 AP o, I|
Gies 98 TgorE S R e | 5
(4R O &7 ) 2. Answer the following questions in brief : 2*4~
wero il epepryed v Bed fax

(d) Who started the Neo-Malthusian

Movement in England in 1820’s? (a) State the two Mercantilists ideas

approved by Keynes.
Sr309 FHEAS ILAYS (S FI-NALOH

SCHET ST Fiaf=e ? T AR G Yo e A=

SCEY F91 |
(e} The term was replaced by the term g - . . )
‘economics’ in the late 19th century. (b) Distinguish between Ricardian an
( Fill in the blank ) Marxian theory of value.
__ TR S NfSIR CrEee Sy’ ReTS’ W WS go1 O qwe A [N
(e ~fRafSS Cafee | 91 |
il el (c) State the Ricardian theory of rent.

RPTE’ e ©Geo! SeaY 0
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(%) (5)

(d) Accordix'mg to Adam Smith, “Division of (d) Explain the two kinds of check to
labour is limited mainly by the size of population  growth suggested by
the market”. Explain in brief. Malthus.

S R Wee R e 3@Re e AR @R REds SAw o
SIS AR FARE” | 5 1 4 | LR
fe) How did Ricardo discuss the
3. Answer any three of the following questions : relationship between rent and price?
Sials RETE2 FELT TG WE TR TES TR
©oTq PARE X e :
foFom Tee fag - Frof Ffafee 2

(a) Explain the main tenets of
Mercantilism.

4. Answer any three of the following questions :
SHISRRTE T STz am=m 74 | 10x3=30

et il epprges R e fofbm Teg fom -

(b) Distinguish between Mercantilists and

; B Discuss the physiocratic id f the
Physiocratic ideas. (a) 1sC phy c ideas o

following :

SR WE eI AT qEre g were Al APISITA ARAPTIR SCETD] 4 -
fefy w1 |

(i) Economic table

wfafe St
(c) Distinguish between Smithian concept
of  “alue-in-use’ and  ‘value-in- (i) Laissez-faire
exchange’. & =5 I
R qrafe 0 e [ e @aE

ii) Net product
S ofretes Ff 41 | RN

W% BT
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(27}

(6)
; : (e) Discuss the Say’s law of markets. How
N did Malthus oppose Say’s law of
¥4 e market?
(v) Trade @' IR R =m0 J=L00
@ 6°3 IR R[4 24fS S wefizfee 2

qrfere

i, Write a critical note on Smithian theory

(b) Critically evaluate the Malthusian
of distribution.

theory of gluts.

TR SDIATTA GGCOR FHACABATIAD Jolae faeq RO99 O eo@® <GB ST
FqI | Coret o |
(c) “There was nothing original in the ideas S A

of J. S. Mill and that he just re-stated
the ideas of classical school.” Examine
the statement.

“c8. @b, fEE R @I (el i,
(SRS LA TS GAAoT TPTHR 7R
Yo FfRfRE 1”7 TRGCo I 4 |

(d) What is surplus value? How did Marx
establish a relationship between
surplus  value and technological
progress along with economic develop-
ment? Explain in detail.

U58 I R0 @e W tye JeR e
e Tafen wone weafee e o
Bl FfMRe 2 S4HF 0 97 |
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