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Answer ejther in English or in Assamese

1. Answer the following as directed : 1x7=7

wore e oot Spid Ted i
fa) In France, mercantilism was known as
s ( Fill in the blank )

FAHIS AR AT Tl Coife |
(AR 3 oo 90 )
(b) Give the meaning of the term
‘physiocracy’.
‘ol *rEchR S ford |

(¢ Who described rent as a ‘monopoly
price’?

ICA ATAF ‘ool @ g T i ?
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(d)

(e)

(9)

(2)

Who has been described as the founder
of modern demography?

TR SRy S T A% 36
MY ?

Define ‘iron law of wages’.

TGRS T2 wgchm e fia |

What is individualism?

e 2

Give the concept of scientific socialism.

(IS STIGAME 4199Cs1 |

2. Answer the following questions in brief : 2x4=8

OES
(@)

(b)

(c)

(d)

20A/223

foan epseTEa 59 Ted fin
State two factors that gave rise to
mercantilism.

SI5IRIAM SR o1 FIGF TeEd 9 |

Write two advantages of division of
labour in context of Smith.

oz e e AR AW Ko w1 i
e o

Mention two implications of Say’s law of
markets.

&’2 Fer9 Rfgq 71 acel Sead 91 |

State the Marxian theory of value.
(T o0 OGBT TR A |

( Continued )

(3)

3. Answer any three of the following questions :
5x3=15

o RS B e fotr Tex fran

(a) Explain the factors responsible for
downfall of mercantilism.

SHSRRT g RN @R FRSHR W
4l

(b) Discuss the Ricardian theory of value.

RITE’3 o7 TGO S 347 |
{c) Discuss the Malthusian theory of gluts.
A6 ST GGC0] ST 4] |

(d) Explain the Marxian theory of economic
development.

39 LA Srge oG I A0

4. Answer any three of the following questions :
10x3=30

o 2R R e fofeR e -

(a) Discuss Quesnay’s concept of net
product and explain its circulation
among various classes of the society.

F2OCTS W SLAET QIAEACHT HACADA] P =P
e ey @fis woe WR g9 e

IRET 0

20A/223 ( Turn Quver )



(4)

(b) Outline the Smithian theory of
distribution.

e Ao TGOR AR 347 |

(c) Critically examine Malthus’ theory of
population.
A9 PR OGO IHICABAAE
BN

(d) Examine Ricardo’s comparative cost
theory of international trade.

Rrg’s W3Ry ISR P T TECo!
AR 390 |

() How did J. S. Mill combined and
modified the teaching of Smith, Ricardo
and Malthus?

%, @5, fice @i e, [’ s Teeme
Preferre @ fae = sieifte FRfeE 2

(/ What is surplus value? Distinguish
between C-M-C and M-C-M’ in the
context of the theory of surplus value.

Sge T R? Tge Em e omfe AR
C-M-C ¥I¥ M-C-M'-9 S1&r® #1335 f1ey 741 |
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