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ECONOMICS
( Introduction to Economic Theory-I )
[GECSI1-01]
Full Marks :70/30
Time : 3 hours
The figures in thé right—hand margin. indicate marks.

[ Learners admitted in and after 2020 need to answer only Q. No. 1 to Q.No 3
(total 70 marks)]
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1. Answer any ﬁve from the followmg questions (each in around 50 words) : | 2%x5=10
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(@) What is meant by macro-economics ?
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() Distinguish betweenstatic and dynamic analysis.
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(¢) Defiri the term Giffen Good.
Ea e & 9

~ (d) What is meant by the price effect ?
73 - Rt fercer 7 & IW ?
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(2)
(e) What is the break even point ofafirm?

aﬁmw—mﬂmﬁﬁw QT R 7

o What isthe dlﬁ'erence between the concepts " group 'and mdusuy' 2
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2. -Answer any six from the following questions (each in around: 1}20 words) :
o e R BT &eq fores (2fTh! o™ %0 WF‘B’#‘)

(@) Whatare the dlﬁ‘erent degrees of price discrimination ? '
7 Reerieear [y wrar & & 2

(b) Write a short note on the benefits of excess capacity.
- fefRe wwrer ﬁwvftaf «ft SCoreT forss h,

(¢) Showthe relauons among Total Fixed cost, Total variable cost and Total cost.
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(d) Show the relationship between average revenue and margmal revenue under
imperfect competition. '

wq#ﬁf%mﬁemaw %mewmﬁw’# CW?N\W b
(e) With the help of a suitable ﬁgure discuss the concept ofabudget line.
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(f) Writea short note on the concept of dummshmg margmal utility. Under what condi-
tions does this law operate ? *
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(g) Discuss the role of market miechanisms in Economics.
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4x6=24

~ 3.. Answerany six from the followihg questions (each m'armmd 200 WoMs)

(3) 4

6x6= 36
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A(a) Discuss the nature and scope of economics.

GRIECIEE WWWWW .

B Discuss under what conditions, the law of demand is violated ? |
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(¢) Derivethe consumer's ethbnum using the mdlﬂ'erence map and the budget line.
e @anmmcffs@wam% mmaﬁemmmﬁq
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(d) What do you mean by returns to scale ? Discuss its various types with the help of
suitable diagrams. - '
mma%mﬁf&{%mﬁsw ?Wﬁf%wmﬁﬁmmgﬁm*
S IR FF | :
(¢) Withthe help of suitable example and ﬁgure explam how does an industry attaxn
equilibrium ?
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() Explain the price and output determination of firm in the long-run under perfect
competition.
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® Dlscuss the circular flow of national income with suitable diagram.
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- (Q. No. 4 is only for learners admitted before 2020 ) -
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4 Answer any one of the following questions (in around 250words) :

10x1=10
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(4)
(@) Whatis meant by indifference curve ? Discusé the properties .of indifference curves.
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(b) Howis Margma.l costis related to Average cost and Total cost. Explain.
mmw@waﬂ“mwﬁwﬁ ? WWW [
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