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The figufes in the margin indicate
Jull marks for the .questions.

- Answer either in English or in Assamese.

1.. Answer the following questions : 1x8=8
eTe faat epsTe Bes i ¢
(a) What is sup‘ply?}.
@im e

(b) Mention one cause of shift in demand
curve. '
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(c)

(d

(e

Choose the correct answer :

GST is a/an _______ (direct/indirect) -
tax.

o TeI0sl IR Sfened ¢ .
ISST”G&QGWT (o7 / ACarF) 31

.Mention one canon of taxation as given
by .Adam Smith.

wﬁ«wmmmmmﬁs?

_Fill in the blank :

NDP at factor cost is (Domestic
Income/National Income)

L 9T 7z 4 ¢

oA A NDP?{CQ (91 S/

Y

9)

What is ‘ex-ante’ savings ?
‘ex-ante’ ALY &Fo
Write True or False

When demand is perfectly 1ne1astlc,

- elasticity of demand (e,) is zero.

. oy mwm'ﬁzn
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(h) What is the main cause of
unemployment according to Keynes?

@R TS Rl TR I TR {2

2. Answer any six of the following questions:

| 2x6=12

(@) What is opportunity cost'P G1ve a
suitable example. _

s T 2 @6 SoRpe TRt |

(b) Write two key. characteristics of
monopoly that distinguishes it from
- perfect competition.
GITHO I IS 75 9 T IR Szt =t
i =i aferfieone @i /2 53

$EI

(¢) Define ‘primary deficit’.

‘el qifes Aget foral o
(d) Why is production possibility curve
4 (PPC) concave to the origin ? Explain.

Terlind BRIl (F2 (PPC) R wfRg ol
SRree I I |
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(e)

(9)

W

()

Point out two differences between

~ capital accounts and current accounts

of balance of payments.

Wwwﬁﬁ‘mmsﬁ—fiﬂﬂa :

T 75 Sy (e
Define producers’ surplus.
Besl AR e Fr

Suppose GDP is Rs. 5,000. Domestic
residents receive factor payments from
abroad of Rs. 250. Foreigners receive

" Rs. 100 'as'f‘ac,tof payment from this

country. What is the value of GNP ?
491 TA Rs. 5, ooo meplﬂwwﬁm

ﬁzWWRs 250 WGq FE OF [ordic
" @R (R 70 Rs. 100 S (I | GNP I 0

™ 299

Define multiplier.
SIFT IR fea |

>

Mention any two reasons behind shlft-

in aggregate demand (AD) curve.

A 5l (AD) (R QG Rz g

PRV Seard w4 |
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() Define purchasing power parlty (PPP)
with example.

Tz @Y *ife At (PPP) I Skt fal |

3.  Answer any four of the followmg questions :

5x4=20
Tﬁmmﬁmmwﬁm@@m

(@) Distinguish between Natlonal Income
and Domestic Income. ‘

m@amwwwm@mu

(b) State and explain the central p;oblems
' ‘of an economy.

ﬂwwﬁﬁ@@ﬂﬂwmwaﬁﬂn
ACHI |

. (¢) Explain the characteristics of perfect
' competition.

ofef ARSTAIFORETS T BRI I 31|

(d) Explain direct taxes and indirect taxes
and mention two merits and two
demerits of both the taxes.

mmmwmwwz&wﬁﬁm
% SRR S 4
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(e) How is market demand curve derived

(9)

(b

if two individuals have different demand
curves for the same product ?

TR 51 AT AfS TR Pt e
o oiftwl IR R T, (S0 TR
siftwl @3 Rewee e T3 i w1

Explain average propénsity to consume
(APC) and marginal propens-ity to
consume (MPC) with .the help of a
suitable diagram.

1T (Si5l 7Sl (APC) Wi 2 coist eizeret
(MPC) mm@@mWWWW|

Distinguish between Elasticity -of
Taxation and Buoyancy of Taxation.

Wﬁmﬂwwwwﬁwww

et

Derive the formula of income elasticity -

of demand. If income elasticity of

‘demand is negative, what does it

signify? |
siftvR an RfSPeror @ Rdwd w1 I
mwmﬂmmﬂwm (ST 2
& prae
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4. Answer any two of the followmg questlons

10x2=20
oo frat Rt g5 emR el feri ¢

(a) State and illustrate the law of demand
 using demand schedule and demand
curve. What are the exceptions of the
law of demand? .~ 6+4=10

sifew RRC! Frat 1 51T Sepp! o it (R
s Gifdw RS it =41 vifE Rig FeeR
& &2

(b) Describe Keynes’ General Theory: of
- Employment and Income Wlth the help
of 'a diagram.

WWWMﬁwwmﬁa
@wﬁﬁwﬁm

(c) Narrate the steps involved in estimation
of national income by -Expenditure
Method of national income accounting.
What are the precautions to be
undertaken in this method ? 6+4=10

- QI o PR I e Rfew sweR
e fa «ﬂ?%ﬁwa’aﬁm ﬂmﬁm{i
& e -
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(d) State the two conditions of equilibrium
of any firm. Explain how equilibrium
price and output are determined in a .
competitive market. What explains the
efficiency of market equilibrium ?

2+7+1=10

ﬁmmm AR SR 576
ﬁ?iﬁvwlaﬂaeﬁﬁmﬁﬁ‘mﬁﬁsaaﬁr'Gﬁﬂ%ﬁ
O W S Besivw ReffRet s 7w
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(eJ Illustrate Progressive, Regressive ‘and
Proportional Taxation with diagrams. . .

 4+3+3=10
ﬁ?ﬁizmﬁﬁﬁm PP WIS SoNfos 39
JIE! IR |
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