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What is market?
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Mention two features of monopoly
market.
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Distinguish between personal income
and national income.
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State the law of supply.
CRI9MTR STCet o |

Why is the cross elasticity of demand
always positive for substitute goods and
negative for complementary goods?
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Define Marging] Rate of Transformation
(MRT).
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Explain with the help of 2 dié.gram how
equilibrium  price and output are
determined in a monopoly market.

B g qES @ ST T e
ﬁﬁmﬁ@qﬂiﬂ,ﬁmmiﬁﬁm'

What is multiplier? Explain the working
simple numerical

of a multiplier With 2
€xample. '

Explain the cha;acteristics of perfect

C .
ompetltiOn maj‘ket.

Tf“ﬁ%uﬁwwmww'

Write mnment
th e of 8 8OVE
budget. e objective®

WWWW\

What ;
diff:: IS balance of pY™
€nce bethen Capit acC

curr
payzizxtusc%unts i 8 P8
TR T
A G 2o

e (Turn over)




4.

()

Answer any tw

(6)

n the concepts of ex-ante and
t saving and investment.

Ex-ante SI¥ ex-post T S¥ Rfvase
qRACFED! I+

o of the following questions :
10x2=20

Explai
ex-pos

ﬁaﬁﬁﬁmﬁmﬁﬁwﬁm:

(@)

(b)

()

5/299

price elasticity of demand?
Explain the factors which influence
price elasticity of demand. e o
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Explain the steps involved in estimation
income by production
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method of national income accounting.
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